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forT TO 
(Tfsrpsr f^rwr) 

( «h-Gjq ^iT ) 

fofofo, 15 rafo, 2007 

(3TracfJT) 

W.3IT. 44(30,-^?^ Hm ^ 3TN-^R 
folfoR, 1961 (1961 37T 43 ) raft foft 3T^t # ^TR ra7 
# foR 3 # RST SRI 295 SR 7ffol3T 371 
fot 7 ! ^ p., foR, 1962 37T fo fofo 37# # 

fo frafotHsId foR 'sptrtt f, 3?fo^ :- 

1. (1) F3 fo4T<*>l TFT 3RT-ra77 ( 4g<*t| fofoO foR, 
2007 T? I . 

(2) ^ Tiram # WISH 3>t FlfosT fo IPfra fot I 

2. 3TR-7R foR, 1962 ,- 

(37). foR 6737 3t WSjfoRT fo, "anfafl 

raM-fora, rafo fo 3 ito; '*rrf” tk! ^ 

i. 

(Tsr) fw?71 ^ RMPdfed foR WT 

ration, 3rfo^ :— 

"7137. cbPiM^I foufi 3* foil.—foR, 68, 

69, 70 fo foR 71 3 fof, foft foft 


fora fo rat 3M-3vc arfafoR, i96i raft foft 
^ FFT 37 # foW 4 37 FF-foR 
(F37) 3 fol3 71? ^ 37#t I, 1 3tfo, 
2007 3i Hrqi^ u lT # R3ra 

FRJFFfFfo I 

(3) foR 74 "4*,~ 

(i) F3-foR (4) # W R fanfaRsId 
7331 ramp, j- 

“(4) folRforaR'raFTfotfotfo3734fot 

# tfosft 73T? 37T Tp RR, fofo fo 31 

3T# afo fo^T arfol # fo^, Rlfofo'gRT FR 
fol fo/frafof fol # foi TR ■ #, fofol 

aifoR# fo raft UTRra # raiFC^pt 
rat w fo frafo‘ foW # wratra g^srarara 
fora f, fofora aifoTitt 37t, forar ra? is 
^jra rara> rat fofor srfoKt irra fora fort srt 
rarraira^raT rarfor rarar, fora ^i^ni raF it? forar 
^ Fra-foR (2) ^f fora wra •? fora, 
ra^ foft fofor rarf rar str fo§T afo? ^ 
ra^fo frafor Tfoft rat rafor for rat rafora ffo; 
ran^ti rafof +4-31(1 rarra fo ^ forra 3Rfot 
?r ^ fora# rafo rai# raforaf rara fo: rarfo 
rararra ^jrarara rara fforara # forai fot h+r rara 
m, rafofor4f^R^?ra#fo3RTrarafofof 

# Tfo # fora ramp, fofora 75 # raq-foR 
(i) raft# fofo fotFf I**; 
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3TcT;^nfTf 


(ii) (5) 

fFTFT ^TTFT, 3TOf^:- 

“(6) Refer IfeNrar ffrtrf ?i)wi tt, yefe 
M =£ mn 3 RR?fe arffcH ^ ^ ^tf 

gjfq^Rf efft TcRT, TT 3TFfF Fo FTF T TFT 
efft -IJT *g^T afefcj 4 ffeReTF Fit Tf *4M F>T 
Ft NF R NF feFfe, 
^^f^TTW^fe^FTffeW, ‘feFTl”; 
(T) ffeT 77 

(i) TF-fFFT (3) Ft RTtfR* TFT R, “TTTET 4' 
piHfanaff RftFFTtt Ft Fmgft” Fife ^ TRF RT, 

“ 3 TF KT RRN Tfefe 40R 3, ffe TTFTT fee 
tYRRt’ f^HfdftsFT TflFFTTt TffeTFF €>M 7T^, 

sfe 3fo 3m. T^ Ffet; 

(il) TR-fFFT (4) ^ W R7 fanfare T3T FTNRT, 
3Rfe, :- 

4 * R^N Rfefe 40R *¥ Fltf SUfer, T 
ttfF 3 TFNIRF feFT ^ttft l"; 

(iii) FT RFTT Tmfm TR-fTFR (4) FI 
fHHCdRsIF 3TF tTflfqF feFT ^llMRl, RFH :~ 

44 (5 ) fert MR, ffefet 31 Rfe 2006 FT FT fT# 
Tjcf j TTRFTT RFTF Ft YjRit $ ^ ttTR,. 7NFTT R 
FT 3lftR£FFT T yFFYN.tt T $, REFFT Ft %R RFfet 
feqT *TT ^FT t, TF-fWT (2) 3 f^TR 
grfTTTTt f) Wt Ft, R7N WIT 4(FT ^f RFT TFT 
3TlfeT feFT NTRRT l" 

(^) fjppr 79 F^ W FT iHHftrlftsIF TFT TFFTT, 

“ 79 . m^lcll cRRT # Fife ( 1 ) ‘5^ TFJFF 
TT fert Rffet ftfa Fit RFTT Fit Rf 

TTFFT TIFT Ft TF7TT Fft FF RTF-FR RfF 
mF; 1961 fe^Nt R^RRtFt TFTFTT 
mi F7t FFf T# t TT 3TR-FT 3#lfWT, 
1961 ^ T#3 FMdl FTH ^ W^IF., 
Ch4^n ft FfTST-t¥T sfk TFfW 7#I 3#m, 
1952 TTi TFT 17 ^ 3?#T W3 ^ ^ FTF 
arfrfFFF ^ m 17 ^FF-TKt (4) ^ 

WFR ^"rft T^ fi 

(2) TFFFT TNT ^ Tt ^ ^ NF^F NT 
grp^=W., '^TTim sftC f^fr Ft ’NifTTt Fit W FTFF 
TTTNT FtFfe FT^ FF 'NT^F % TTNFT FFt F 
TNT^FTt^N;i” 

JTFT^FTfTFT, 1962 FFFftf^-IITWFT 40N T FTFN 
iRrlf^ F F?N ■NFiTTTfFF tFTFT WQ77T, NFTF •- 

"W FT. 40N 
[fFTT 77 ^§r] 

FT fFfT FT FTP fTT^ iFN; 3TN-FT FtTfItFT, 1961 
Fst ^Tt 3T j^Ft ^ RTF Fi Ft TTtF TFNFI MM it FT? ‘t t 


1 

3. 

4. 

5. 

6 . 

7. 

8 . 

9. 

10. 


11 . 

12 . 

13. 

14. 

15. 

16. 

17. 

18. 


fFfa FT YFTFt ?FNT Mi'^ lFT l 
f^lfF ^ ^NF Fvt FTTtn : 
fTFtFTFT FT FIT : 
fFFNNT FT FFI : 
fTFt^TFT FT FTKFT/^F : 
fF^pTFl ^ FT7FT7 FT WF TITF t 
FiMFiRfI' Ftt F^F T^T : 

TTTT ^ fFTtf^m F)M^lf(Ft* F^t TTsFT : 

■plf^ t ( ■grTF FTct .FFtFlftFl F^t TRsFT : 

(i) FRF ^f- 

(ii) FRF^FTFT- 

FF TFF, NFT fFfF # Ti FR t’/T# 'FFRt : 
tFfF ^ 'NTfTFT FT WO : 

-F ' l t TFf ^ FTF 3fft F^ : 

(ft) FFTWTT FFfFTFTFtFi : ^ -/ FFt 

(^) FfF FFf, Ft FT^ FTTF : 

FTRTT FTtFTTt TRT ^FF Fit FfFFTFFT N^TR 
FR 3TTFTF FT F^ : 

cf^qFT fTFtFFT ^RI FTRFRt ^ %F Fit FftNTFFT ^ 
3T3TR fFN FR 30FTFTF F^f FF^R^F F^ : 
f^5^- gTF fFTFT ^TT WT/fFN; FI fTN FTTTfFF 
TFNH : 

^1 TNTFT, q-.MFTF FfFN-trRq 2^17 FFtM 7TFF7I 
3TfFfFFF, 1952 ( ^m 1 M.F -2117 RMst 30fFtFFF) 
3TFtr FflFT t ; 

(FT) FfF FT, Ft FF1 ^MtUF 3^ RF Ft Nf^RlMM Ft 
FRI 1(3) ^ FRtF FTFT % 

(71) fFtFF tR; FT Ft 3TR4fFFF F>t NRT i (4) ^ 
FTtF 3m t 

(F) FFT TTTFF, ^'TlRT 3ft7 RFFt NfilRiFF F^t FRT 
17 T m IF FTF t : 

(7F) FfF N, Ft ^FFT TWTfF/FRfe TFFf^F F^ 
^<tr4"2Tl T^F TFFF Fit : 

(t|) rR( FFf ; FT =^FFT 3TTFFF Fit FlfT® TF^fFfF Fit 
3fk F#FRt Ff^RF Wl TF3F ^ TTtF FT T^T W 
Fit’ : 

(FT) FFT fFfF, NTF-FR 3TRrfFFT, 1961 ^ 

31-3 -2006 t FF FRFFT FTFT Ft : W# 

(73) F^ ft’, Ft FjFFT TRJRtFF Fit FR^ Fit 

3tk 3RpTtFF FF Ftt FtF TFRF Fit : 

21. FfF Wl FF^ ^ ft NfTRF 3 t Ft FjNFl 3TT^TF F7t 
<nft?g T WN WF #=t FT^ fFrltF F^ ^ ^TTF 

(FT) TTT f¥F ; 
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W tor ^ f^WPT sR [fora 67(2) 

(71) fofcj <£ floum ctft "SricT RcFl : 

22. ^ w 3<^H)r<ct arft reiPfti i fifftr f i -qfc 

3T, ^ 3fTTT 3T^hn afa cTTTO 3 ^frfrt 

^ sfk ^i^hIs' 1 3Kii TTei 'SfTfiRFKt «F>^ H^Rflci 

23. WFirn^ 

Wlfo afk <TKfo ' dmftfd fof sfhc 
srgiifcT w ^ yiteKt ^ : 

RrOTTR 

^ .*., 3PR 7^ ^5T 

"'RTRt ^ ^TRTt t, RrtfWT 3 
^ "fo ^ Tt Tif '^fl*3^( , 0 ACl/tv^-tlO ’4H t blll 
3 #?: forqra ^ sfjrtc f slk ~37fo rt«t 

^ m. ^fosr tj^t t ^n z^t mb' #if i i” 

[sqfoq^r^. 3/2007/TOT. 142/37/2006-^qte] 

^R, 3RR RfoR 

f^ww - fwr rirt ^ w? 3 3 iT%rj^jt tf. epr. ^ 
969, 26 TTR, 1962 SRT 3fl'$lftld foR TT# 

wi^im ■'R RTTtfsra for afk i^n srforRmfrR 

R. 37f. 3 ?t. 2016 (31), clRtlsT 24-ll-2006 # IaRT ffoTT 
TRT i 

MINISTRY OF FINANCE 
(Department of Revenue) 

(CENTRAL BOARD OF DIRECT TAXES) 
NOTIFICATION 
New Delhi, the 15th January, 2007 
(INCOME-TAX) 

S. 0.44(E). —In exercise of the powers conferred by 
Section 295 read with rule 3 of Part Aof the Fourth Sched¬ 
ule to the Income-tax Act, 1961 (43 of 1961), the Central 
Board of Direct Taxes hereby makes the following rules 
further to amend the Income-tax Rules, 1962, namely:— 

1. (1) These rules may be called the Income-tax (First . 

Amendment) Rules, 2007. 

(2) They shall come into force on the date of their 
publication in the Official Gazette. 

2. In the Income-tax Rules, 1962,— 

(a) in rule 67 A, in the Explanation, for the words 
“dependent parents, sisters and minor brothers”, 
the words “dependent parents” shall be substi¬ 
tuted ; 

(b) after rule 71, the following rule shall be inserted, 
namely:— 

71 A. “Certain rules not to apply. The condi¬ 
tions stipulated in rules 68,69,70 and 71 shall not 
apply in respect of withdrawals made after 1st 


April, 2007 from a fund which fulfils the condi¬ 
tions stipulated in sub-rule (ea) of rule 4 of the 
Part A of the Fourth Schedule to the Income-tax 
Act, 1961.”; 

(c) in rule 74,— 

(i) for Sub-rule (4), the following shall be substi¬ 
tuted, namely:— 

“(4) An abstract for the financial year or other 
applicable accounting period of the individual 
account of each employee participating in a 
provident fund shall- be furnished by the trust¬ 
ees to the assessing officer of the area in which 
the accounts of the fund are kept or if die ac¬ 
counts are kept outside India, to the assessing 
officer of the area in which the local headquar¬ 
ters of the employer are situated, not later than 
the fifteenth day of June in each year or any 
other subsequent date fixed by the assessing 
officer. It shall be in the form prescribed in Sub- 
rule (2) of this rule, but shall show only the to¬ 
tals of the various columns thereof for the finan¬ 
cial year or other accounting period. It shall also 
give an account of any temporary withdrawals 
by the employee during the year and of the re¬ 
payment thereof. Similar abstract shall also be 
furnished in respect of other employees partici¬ 
pating in a provident fund who come within the 
purview of Sub-rule (1) ofrule 75.”; 

(ii) after Sub-rule (5), the following shall be inserted, 
namely:—. 

“(6) Every employer shall, as soon as possible, 
after the close of each financial year, send to 
each member, a statement of his account in the 
fund showing the opening balance at the begin¬ 
ning of the period, amount contributed during 
die year, the total amount of interest credited at 
the end of the period or debited in the period and 
the closing balance at the aid of the period.”; 

(d) in rule 77,— 

(i) in sub-rule (3), in the opening portion, for the 
words “The application shall contain the follow¬ 
ing information”, the words, figures and letter 
“The application shall be furnished in Form num¬ 
ber 40C and shall include the following informa¬ 
tion” shall be substituted; 

(ii) for Sub-rule (4), the following shall be substi¬ 
tuted, namely:— 

“The application in Form number 40C shall be 
verified in the manner specified therein.”; 

(iii) after Sub-rule (4) as so amended, the follow¬ 
ing shall be inserted, namely:— 

“(5) A fund which has been granted recognition 
on or before 31 st March, 2006 ar has applied for 
recognition before the publication of this notifi¬ 
cation in the Official Gazette, shall make a fresh 
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application in Form No. 40C. through the 
assessing officer referred to in sub-rule (2). 

(e) for rule 79, the following shall be substituted, 
namely:— 

79. “Withdrawal of recognition. —(1) The Chiel 
Commissioner or Commissioner may withdraw 
recognition granted to a provident fund if it does 
not fulfill the conditions specified in Part A of 
the Fourth Schedule to the Income-tax Act, 1961 
or subsequent to grant of recognition under the 
Income-tax Act, 1961 the exemption grantd un¬ 
der section 17 of the Employees’ Provident Fund 
and Miscellaneous Provisions Act, 1952 is with¬ 
drawn under sub-section (4) of sec tion 17 of the 
said Act. 

(2.) Before withdrawing recognition, die Chief 
Commissioner or Commissioner shall give an op¬ 
portunity to the employer and the trustees of the 
fund to show cause why recognition should not 
be withdrawn.” 

3. In Appcndix-II to the Income-tax Rules, 196^. 
after Form No. 40B, the following Form shall be 
inserted, namely :— 

“FORM NO. 40C 
[See rule 77] 

1. Name of the Fund for which recognition under Part 
A of the Fourth Schedule to the Income-tax Act, 
1961 is sought: 

2. Permanent Account Number of the Fund : 

3. Date of creation of the fund : 

4. Name of the employer: 

5. Address of the employer: 

6. Business/Profession of the employer : 

7. Principal place of business of the employer: 

8. Total number of employers: 

9. Number of employees employed in India : 

10. Number of employees subscribing to the fund . 

(i) In India— 

(ii) Outside India— 

11. Place where the accounts of the iunds arc/will be 
maintained: 

12. The number of trustees of the fund : 

13. The name and address of the trustees : 

14. (a) Whether it is an irrevocable trust: Yes/No 

(b) If not, the reasons thereof: 

15. Please indicate the contribution by the employee as 
a percentage of his salary : 

16. Please indicate the contribution by the employer as 
a percentage of employee’s salary : 


17. The contribution being made/proposed to be made 
by the employer: 

18. Whether the establishment is covered under 
Employees’ Provident Fund and Miscellaneous 
Provisions Act, 1952 (EPF and MP Act): Yes/No 

If yes, 

(a) whether covered under section 1(3) of EPF and 
MP Act: 

(b) whether covered under section 1(4) of EPF and 
MP Act: 

19 (a) Whether the establishment is exempt under 

section 17 of the EPF and MP Act: Yes/No 

(b) If yes, please indicate the exemption number/datc 
and enclose documentary proot : 

(c) If no, please indicate the date of application and 
attach proof of receipt from Employees Provident 
Fund Organization: 

20. (a) Whether the fund was recognized under the 

Income-tax Act, 1961 before 31 -3-2006: Yes/No 

(b) If yes, please indicate die date of approval and 
attach a copy of letter of approval: 

21. If the fund is already in existence, please furnish the 
following details relevant to the financial year 
ending prior to the date of application : 

(a) the total corpus of the fund : 

(b) investment pattern being followed [give break up 

m accordance with die investment pattern prescribed 

in rule 67(2)1: 

(c) a copy of the balance-sheet of the fund: 

22. Whether the establishment has an approved 
superannuation fund. II yes, please indicate the 
approval number and date and indicate the authority 
which has granted the approval: 

23. Whether the establishment has an approved 
gratuity fund, if yes, please indicate the approval 
number and date and indicate the authority which 
has granted the approval: 

VERIFICATION 

jyYy e .. the trustees of the above 

named fund, solemnly declare that the information given in 
the application is true and correct to the best of my/our 
information and belief and that the documents sent 
herewith arc the original or true copies thereof. 

[Notification No. 03/2007/F.No. 142/ 37/2006-TPL] 
SOBHAN KAR, Under Secy. 

Note : The principal rules were published in Gazette of 
India vide notification No. S.O. 969 dated the 26th 
March, 1962 which has been amended from time to 
lime the last such amendment was made vide 
notification No. S.O. 2016(E), dated 24-11-2006. 


Printed by Ihe Manager, Govt, of Mia Ptess, King Road. M.y.pun New Dalh.-llOOM 
• and Published by the Controller of Publications. Delhi-110054. 




